MINUTES OF A MEETING OF THE
FINANCE AND SCRUTINY COMMITTEE
Held by video-conference on Monday 18" May 2020 at 7.00pm

PRESENT:

Councillors: Rob McCorkell (Chair), Gary O’Connor (Vice Chair), Peter Coleman, Stephen
Hirst, Nikki Ind, Ann Pearce, Colin Pearce, Judith Taylor, Tony Walsh

Officers: Tara Niblett — Interim Town Clerk

Observers: Clir Kevin Painter, Mrs Suzi Barnes - VIC

FSO01. 05/20 To elect Chair:
Clir Rob McCorkell was re-elected as Chair

FS02. 05/20 To elect Vice Chair:
Clir Gary O’Connor was re-elected as Vice Chair

FS03. 05/20 Apologies for absence:
None

FSO04. 05/20 Declarations of Interest:
None

FSO05. 05/20 Public Consultation:

ClIr Kevin Painter firstly congratulated Clirs McCorkell and O’Connor for being re-elected in
their posts within the Finance and Scrutiny Committee. Requested an update from the
Committee regarding the insurance company and the on-going claim. Clir McCorkell
advised ClIr Painter that it is the intention to complete the report to present at the next
Finance and Scrutiny meeting which will be taking place on Monday 8" June and then report
to Full Council on 22" June.

FS06. 05/20 To approve minutes of the meeting held on 6™ April 2020:

It was requested a minor amendment made that Clir C Pearce declared an interest in The
Rail Lands Regeneration Trust. Following this minor amendment, the minutes of the
meeting held on 6™ April 2020 were approved with 1 abstention.

FS07. 05/20 To note Financial Summary, Bank Reconciliation to the end of April 2020
and Reserves:

The Interim Town Clerk had requested the transfer of £5,000 from the TTC grant to the VIC
account — approved.

The Committee noted that as of 30" April 2020 the balance in the TTC current account
£54,404.88, TTC Deposit Account £344,566.03, 3month Fixed Rate Account had matured as
of 11" May 2020 with a final figure of £190,950.91 and VIC Current account £5,245.93.
Reserves including the matured 3 month fixed rate deposit £205,433.81

FS08. 05/20 To approve payments for May 2020 and estimated transfer of funds:
Although a payment schedule for May had been circulated to all members it was requested
by the Interim Town Clerk that these payments were not approved on the evening due to
staffing matters being discussed in Closed Session which will have an impact on the
proposed payment schedule. It was requested that once this had been finalised the
payments and transfer of funds to be authorised by the Chair of this Committee.

FS09. 05/20 To note income and expenditure for Month 1:

It was noted that on the Income and Expenditure a committed expenditure of £18,400 has
been allocated for the Pre-School provision, this to be amended and new copy of the income
and expenditure to be circulated to all members.

FS10. 05/20 Proposals on the Night:
Confidential correspondence has been received which will be discussed in Closed Session.
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FS11. 05/20 Correspondence Received:

Correspondence received from the Dolphins Hall Management Committee requested the
funds that were held by TTC in a 3 month Fixed Term Account which has recently matured
be transferred to the Dolphins Hall.

CliIr Nikki Ind advised in the capacity of District ClIr, currently awaiting a response from
Cotswold District Council to clarify whether the new planning application from the Dolphins
Hall Management Committee (DHMC) meets the requirements for the S106 monies to be
released. When the original S106 agreement was written it was of the understanding that
TTC would manage the project on behalf of the DHMC. Once a response has been received
and if it is found that TTC should not be holding the S106 monies on behalf of the DHMC
then this money will be sent back to CDC.

FS12. 05/20 Councillors Reports:

Clir McCorkell — Welcomed back the past Committee members and welcomed Clir Coleman
as a member of the Committee

Clir A Pearce — Received correspondence from Chair of the DHMC who would like to
arrange a meeting with Clir A Pearce as Mayor and the Interim Town Clerk to be brought up
to speed with the project, it was agreed that if there are only 3 people attending this meeting
to request the meeting is held in the Chamber and to abide by social distancing regulations.
ClIr Hirst — Requested clarification regarding the Earmarked Reserves regarding the
Allotments and Market House allocation, minutes regarding the resolution will be forwarded
to all Committee members.

FS13. 05/20 General Discussion:
None

FS14. 05/20 Date and time of the next meeting Monday 8" June 2020, 7pm

FS15. 05/20 Exclusion of the Public and Press to allow discussion of Confidential
Business:

It was proposed by ClIr Hirst, seconded ClIr Ind that under Section 1(2) of the Public Bodies
(Admission to Meetings) Act 1960 the Public and Press be excluded from the Meeting for the
following item of business on the grounds it involved the likely disclosure of confidential
information (as defined in paragraphs (1) of Part | of Schedule 12A to Section 100A(4) of the
Local Government Act 1972, and that the public interest in maintaining the exemption

Meeting closed 8pm
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